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of Trusts
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The law surrounding registration of trusts is changing.
Here we summarise the main changes in case they affect you...

So, what is changing?

The changes relate to the rules regarding trusts.
Previously, trusts which had a liability to tax needed
to be registered with HMRC. This requirement is
now being extended to apply to almost all trusts,
even if no tax is due.

What trusts need
to be registered?

Some examples of trusts which need to be
registered are:

o Trusts which have been set up in writing
(express trusts)

« Funds left to children under a will and held for
them until they reach a specified age

o Properties where the people registered as owners
at the Land Registry differ from the people who are
entitled to benefit from the property

« Properties where a co-owner has died and left
another person a right to occupy the property

« Trusts set up by financial advisors (we understand
that many financial advisors are not intending to
register these trusts on behalf of their clients)

Please note: if you have a trust set up in your will, this does
not come into effect until you die. This trust does not need
to be registered in your lifetime.

Who needs to register
the trust and what
is the deadline?

The trustees are responsible for registering the trust
which must be registered before 1%t September 2022.

Do I need to appoint
a solicitor to register
the trust for me?

No, you do not. However, if you are unsure whether
or not the trust needs to be registered or if you
would like someone to register it on your behalf,

we would be happy to help you.

Please contact Tracy Lungley on 01689
822554 for more information and advice.

For more information, please contact our Wills and Probate Department
on 01689 822554 or visit www.thomasdunton.co.uk


https://www.thomasduntonsolicitors.co.uk/wills-probate-powers-of-attorney/registration-of-trusts/

Do I need to do
anything once the
trust is registered?

Once registered, you need to make sure the
information held about the trust is up to date. HMRC
need to be notified of any changes to the trust, such as
changes to trustees and beneficiaries. They also need
to be informed if the trust comes to an end.

What happens if

I do not register

a trust when I should
have done?

HMRC propose to issue fines for non-compliance.
It is not yet clear how much these fines will be or
whether they will be lenient initially.

Please note: this is a general update summarising the main
changes and is not a complete statement. We have also not
reviewed your particular circumstances and you may or
may not be affected by these changes.

If you consider these new rules might affect you and you
would like assistance with registering a trust, please do
contact us on 01689 822554 and ask for Tracy Lungley.

Don’t leave legal issues too late:
seek advice at the earliest stage.

Why choose
Thomas Dunton?

Our personal service means that:

« Your case will be dealt with by a legal professional
who understands your legal needs.

o We have built up, long established relationships,
with local services

« We are always happy to discuss your case face to
face, not just via email or telephone

» We have always been transparent about the
costs involved

o We are audited annually, to ensure we

maintain the high levels of best practice that
you should expect

For advice on individual circumstances,
please call 01689 822554 or email
wills@thomasdunton.co.uk
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Contracted with the Legal Aid agency

This guide is not a full statement of the law. Individual advice
should be taken before taking any action. The information in this
leaflet is of a general nature and may not reflect your individual

circumstances. Please also note that details may change.

www.thomasduntonsolicitors.co.uk
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Here at Thomas Dunton Solicitors, we have
been serving the community for over 40 years.

Our reputation as a competent, professional
and compassionate law firm is echoed in
our recent annual client survey:

O of our clients said they
9 3 would recommend us to
O their friends and family.
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Thomas Dunton Solicitors LLP is a limited liability partnership,
registered in England and Wales, under registration number
0C432925. Authorised and regulated by the Solicitors
Regulation Authority, registration number 808974.

Please contact us at

217-219 High Street
Orpington

Kent BR6 ONZ
01689 822554

enquiry@thomasdunton.co.uk
www.thomasdunton.co.uk
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